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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,487 0.7 0.7 1.8 14.6 
Saudi (NOMUC) 19,939 0.3 0.3 -23.2 1.3 
Energy 6,017 -0.3 -0.3 9.1 7.8 
Materials 6,776 0.4 0.4 -7.7 10.3 
Capital Goods 6,289 2.3 23 -16.7 16.2 
Com. & Prof. Svc 3,567 0.5 0.5 -19.7 41.5 
Transportation 4,711 0.4 0.4 -10.0 NA 
Cons. Durables & Apparel 4,809 4.0 40 -243 NA 
Consumer Services 4,029 0.7 0.7 -13.2 NA 
Media 22,915 LA 1. -1.5 27.8 
Retailing 8,121 0.6 0.6 -17.5 28.7 
Food & Staples Retailing 10,049 A. 1 10.2 8.8 
Food & Beverages 4,772 0.9 0.9 1.3 43.5 
Health Care Equipment 9,222 19 1.9 26.1 40.1 
Pharma, Biotech & Life Science 3,529 2.3 2.3 -32.0 NA 
Banks 12,769 1.1 1 45 174 
Diversified Financials 7,387 0.6 0.6 8.2 20.0 
Insurance 5,520 0.8 0.8 7.9 NA 
Telecommunication 6,813 0.2 0.2 -6.4 15.9 
Utilities 7,808 -0.1 0. 31.6 24.4 
REITs 4,260 0.5 0.5 -7.6 18.7 
Real Estate 3,057 3.1 3. 3.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Middle East Healthcare 29.90 9.9% 79 
Thob Al Aseel Co 40.50 9.6% 47 
Bawan Co. 37.60 6.7% 17 
Dar Alarkan Real Estate 16.88 6.2% 392 
Development Co. 
Al Hammadi Co for Development 47.55 6.0% 35 
& Investment 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Arabian Contracting Services Co. 4-Oct-22 
Buruj Cooperative Insurance Co. 5-Oct-22 
United Electronics 5-Oct-22 
Raydan Food Co. 5-Oct-22 
Fawaz Abdulaziz AlHokair Co. 6-Oct-22 
National Agriculture Marketing Co. 17-Oct-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 2, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.7% higher at 11,487, while NOMUC gained 0.3% 
to 19,939 on Sunday. TASI traded value totaled SAR 4.9bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.7% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 1.1% and 0.4%, respectively. 
Telecom gained 0.2%. Cons. Durables & Apparel (up 4.0%) was 
the best performing sector. Among stocks, Middle East 
Healthcare (4009/MEH AB), Thob Al Aseel Co (9507/ALASEEL 
AB), and Bawan Co. (1302/BAWAN AB), led the gainers. 
According to the Saudi Central Bank (SAMA), bank loans 
granted to public and private sectors grew 15% by the end of 
August to SAR 2.359tn (USD 627.84bn), from SAR 2.049tn (USD 
545.34bn) a year earlier. It added that this was mainly driven by 
private-sector lending which increased by 15% Y/Y to SAR 
2.241tn (USD 596.44bn) for the same month. (Source: Argaam) 
According to the General Authority for Statistics (GASTAT), 
imports from GCC countries rose 46% Y/Y to SAR 6.96bn (USD 
1.85bn) in July, while it grew 4% or SAR 295.5mn (USD 78.65mn) 
M/M. (Source: Argaam) 

According to reports, average oil production in KSA increased 
since the beginning of 2022 until the end of August by 20%, due 
to efforts by the OPEC+ agreement to support market stability 
and performance efficiency. Average oil production reached 
around 10.5mn barrels per day (bpd), higher by 1.8mn bpd 
compared to the same period last year. (Source: Zawya) 

Riyad Bank (1010/RIBL AB)’s CEO indicated that the economic 
momentum in KSA will reflect positively on the banking sector, 
adding that the demand for borrowing is healthy and is moving 
in a positive direction. (Source: Argaam) 

International Company for Water and Power Projects 
(2082/ACWA AB)'s CFO revealed that the company has an 
investment portfolio of USD 67bn (SAR 251.74bn), with 60% of 
the projects in operation, while 40% being under construction 
and development. He added that the company plans to issue 
sukuk or bonds in the next phase, based on the existing projects 
that need financing and indicated that the rise in interest rates 
will affect upcoming projects. (Source: Argaam) 

Najran Cement Co. (3002/NAJRAN AB)'s BoD declared a cash 
dividend of SAR 0.25 per share for 1H22, implying a full-year 
yield of 3.9%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 97.60 -1.6% 18 
Relations Co. 

Jadwa REIT Saudi Fund 13.06 -1.5% 1 
Theeb Rent a Car Co. 71.50 -1.4% 32 
Maharah Human Resources Co. 60.90 -1.3% 25 
Salama Cooperative Insurance 17.34 -1.1% 3 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 16.88 6.2% 392 
Development Co. 

Al Rajhi Bank 82.50 1.5% 308 
Saudi Basic Industries Corp. 89.70 1.0% 228 
The Saudi National Bank 62.70 -0.6% 183 
Alinma Bank 36.95 1.9% 144 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD % YID% PE (TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,339 07 -2.0 45 10.3 

Abu Dhabi (ADX) 9,751 -0.7 -2.7 14.9 19.5 e Asian markets are trading mixed on Monday. Japan is up 0.4%. 
Kuwait (KSE) 6,461 -2.1 -2.1 -8.7 16.0 


Hong Kong and India are trading 1.2% and 0.8% lower, 


Qatar (QE) 12,548 -1.2 -1.2 7.9 14.1 3 ; . : 

Oman (MSM) 4573 o io ja? A respectively, in the morning session. China and South Korea are 
Bahrain (BSE) 1,881 0.0 0.0 47 6.4 closed for trading. 

DJMENA Index 730 -0.1 -1.8 -2.2 NA 


e The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait and 
Qatar decreased 2.1% and 1.2%, respectively. Oman increased 


Source: Bloomberg, Reuters | 


Global Stock Indices 1.0%, while Bahrain closed flat. 
Index Last Close 1Day% WTD% YTD% PE(TTM) e Standard & Poor's affirmed its credit rating for Oman at BB- 
US (S&P 500) 3,586 -1.5 -2.9 -24.8 17.6 with a stable outlook as a result of the financial and economic 
US (NASDAQ 100) 10,576 -1.5 -27 -32.4 20.1 initiatives and measures for sustainability, in addition to the 
UK (FTSE 100) 6,894 0.2 -1.8 -6.6 13.3 improvement in oil prices. It added that financial measures taken 
Germany (DAX) 12,114 12 -14 -23.7 11.8 by the government within the framework of the medium-term 
tance (CAC 40) 9,762 13 Ta 94 tal financial plan, and the improvement in oil prices, will contribute 
Russia (MICEX) 1,957 0.2 -6.3 -48.3 3.2 , : . a 

o to strengthening the financial position of Oman for the current 
Japan (Nikkei) 25,937 -1.8 -4.5 -9.9 26.3 d t S -Z 
Hong Kong (HSI) 17,223 0.3 -40 -264 6.5 and next year: (Source: Zawya) 
South Korea (KOSP!) 2,155 -0.7 -39 -276 9.1 e According to reports, OPEC+ may consider cutting oil 
China (SHCOMB) 2,024 08 sel > = 163 12 production by more than 1mn barrels per day (bpd) when 
India (NIFTY 17,094 1.6 -1.3 -1.5 21.6 ae 5 
naia (NEM meeting in Vienna on October 5. A larger-than-expected 
Brazil (IBOV) 110,037 2.2 -1.5 5.0 6.3 omar 

reduction, if approved, could reflect concerns that the global 

Turkey (BIST 100) 3,180 1.1 -3.1 71.2 54 i i f À a 
Egypt (EGX30) 9,827 vð Ma ATS P economy is slowing rapidly due to the tight monetary policies of 
MSCI Emerging Markets 876 03 33 -289 98 most major central banks. (Source: Argaam) 
MSCI World 2,379 -0.9 -2.5 -26.4 15.4 


e According to UAE's Minister of State at the Ministry of Foreign 
Affairs and International Cooperation, UAE is the largest trading 
partner of Oman at the global level, while Oman is the second 

Commodities Prices largest GCC trading partner of UAE, with 20% of UAE's total 

trade being with the GCC countries. He added that total amount 


Source: Bloomberg, Reuters | 


Index Last Close 1Day% WTD% YTD% 1 Year % 


Brent Crude ($/bbl) 88.0 “06 21 13.1 120 of non-oil trade exchange between Oman and UAE in 2021 
Natural Gas ($/mmbtu) 6.8 -1.6 -3.2 81.4 69.5 amounted to more than AED 46bn (SAR 47.05bn), up by 9% Y/Y. 
Gold ($/oz) 1,661 0.0 1.0 -9.2 -5.5 (Source: Zawya) 

Silver ($/oz) 19.0 11 08 -184 -14.2 

Platinum ($/oz) 864 -0.4 0.5 -10.8 -10.7 * Oman’s Salalah Port revealed that it is planning to attract very 
Copper ($/t) 7,683 0.5 22 -211 -14.1 large container ships and raise its handling capabilities, after its 
Zinc ($/9 2014 12 Oe =160 1S BoD approved the conclusion of an agreement to lease 10 
Lead ($/mt) 1,889 1.8 48 -189 -10.6 , , ; 
Wheat (Sou) 322 FA E AT 365 cranes that would allow it to deal with such type of contaimer 
Corn ($/bu) =m i2 oi 143 E ships, which can accommodate more than 14,500 containers. 
Sugar ($/lb) 177 -0.5 0.2 -6.4 -4.1 The BoD also approved an investment of up to USD 66mn (SAR 


247.98mn) to establish the necessary infrastructure for the 
delivery and installation of equipment. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Cally isc ciose i Day Change’. YTD change Spread’ e UK S&P Global/CIPS Manufacturing PMI for September (prior: 
US 375 0.01 355 0.00 47.3; consensus: 48.5) will be announced today. (Source: Trading 
Saudi Arabia 4.30 0.18 3.39 0.54 Economics) 

UAE 3.56 0.17 3.19 -0.20 . . 

anon 3.00 AGE 1.50 D75 e US S&P Global Manufacturing PMI for September (prior: 51.5; 
Qatar 245 0.00 1.33 -1.30 consensus: 51.8) will be announced today. (Source: Trading 
Bahrain 5.00 0.00 3.48 1.25 Economics) 


Si Re A P 
a e US EIA Petroleum status report on weekly change in crude oil 


NOTES: inventories for the week ended September 30 (prior: -0.2mn 


(1) Prices updated as of September 30, 2022 (2) WTD: Week to Date; YTD: Year to Date; barrels) will be announced on October 5. (Source: Trading 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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